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Alarko Carrier in Brief

• Founded in 1954 by Üzeyir Garih and İshak

Alaton

• Became a joint stock company in 1963 with the 

title of Alarko Sanayi ve Ticaret A.Ş.

• In 1973 Alarko Sanayi ve Ticaret A.Ş. became 

a public company

• Fields of business include heating, cooling, 

ventilation, and water pressurization

• Formed an Equal- share partnership with 

Carrier in 1998 (%42 each)
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Alarko 
Holding

42%
Carrier

42%

Free Float
16%

Ownership

Company Free Float
Market Cap

(in TL mn)**

Last 3 month Avg

Volume                  

(in TL mn)**

Alarko Carrier 16% 9,202 49,9

** as of 31.12.2025



EYLÜL 2021

GEBZE COMPLEX

2020 yılı 114 milyon $   

PRODUCTION

TEST & 

R&D

TRAINING

MANAGEMENT

Facilities - Gebze

60,000 m² Covered area

20,000 m² Closed Production Area

2,000 m2
Ministry of Industry and 

Technology Certified 

R&D & Test Building

Products Produced in Gebze 

Production Facility

In the Field of Commercial Air 

Conditioning

• Air Handling Units

• Rooftop Air Conditioners

• Fancoil Units

• Heating and Cooling Coils
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Facilities- Eskişehir

ESKİŞEHİR COMPLEX

TEST & 

R&D
MANAGEMENT

23,000 m² Covered area

13,000 m² Closed Production Area

1,000 m² Office Space

1,000 m² Auxiliary Units

700,000 kwh 
Capacity Solar Panels

8,000 m³
Water Recycling System

Products Produced in Eskişehir Complex

In the Heating Area
• Wall Hung Condensing Combi Boiler

• Condensing Commercial Boiler

• Heat Pumps

In the Water Pressurization Area
• Submersible Pump

• Motopump and Circulation Pump
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Alarko Carrier - Activities
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FIELDS OF ACTIVITY

Industrial Field:

• Research and Development

• Production

Trade and Marketing Fields:

• Marketing and Sales

• Exports

• Representation and Imports



Alarko Carrier – Turnover Breakdown

6

TURNOVER DISTRIBUTION

30%

Sales from Production

2025

70%

Trade
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Alarko Carrier – Turnover Breakdown
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SALES REVENUE

175 million $ sales turnover in 2025

Room Air

Conditioners

28%

Commercial Air 

Conditioners

26% 

Heating Systems

14%

Water Press 

Systems

14%

Spare Parts and 

Others

18%
Hi Walls

Ducted Type 

Console Type

VRF

Condensing Combi

Boilers

Condensing Boiler,

Heat Pump

Submersible Pump

& Motor

Circulation Pumps

Water Boosters

Chillers

Rooftop Units

Air Handling Units

Fancoil Units

Non Carriers

Building Mngt Sys.
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Alarko Carrier – Sales Branches
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Spare Parts and 

Others

13%

İstanbul

İzmir

Antalya

Ankara

Adana

SALES BRANCHES

5 Sales Offices
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Alarko Carrier – Sales Network
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Spare Parts and 

Others

13%

SALES NETWORK

278 AUTHORIZED 

DEALER
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Alarko Carrier – Service Network
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Spare Parts and 

Others

13%

AFTER SALES SERVICE NETWORK

310
AUTHORIZED 

SERVICE
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Alarko Carrier - Exports
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Spare Parts and 

Others

13%

OUR EXPORTS (2025)

6 Continents 70 Countries
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Spare Parts and 

Others

13%

FINANCIALS
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Alarko Carrier – Financial Snapshot
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TL mn
2025 2024 % Change

Revenue
7.503,9 8.543,7 (12%)

Gross Profit / Loss 
1.253,2 1.214,8 3%

General Administrative

Costs(-)

420,3 424,5 (1%)

Other Operating Income 
522,5 487,6 7%

Other Operating Expense (-)
204,1 179,3 14%

Operational Profit / (Loss)
22,9 (133,7) (117%)

Investment Income
- 1.190 -

Net Profit / (Loss) 
(686,2) 540,5 -
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Alarko Carrier – Financial Snapshot
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TL mn 2025 2024 % Change

Assets 5.954,4 7.094,7 (16%)

Current Assets 4.543,2 5.656,6 (20%)

Cash & Cash Equivalents 901,9 475,0 (90%)

Non-current Assets 1.411,2 1.438,1 (2%)

Liabilities 4.059,0 3.730,9 9%

Current Liabilities 2.774,2 2.483,0 12%

Short-term Financial

Liabilities
394,8 711,9 (45%)

Short-term Portion of Long Term Financial Liabilities 693,0 357,6 (94%)

Non-current Liabilities 1.284,7 1.247,9 3%

Long-term Financial

Liabilities
1.284,7 1.247,9 3% 

Paid-in Share Capital 10,8 10,8 -

Total Liabilities and Equity 5.954,4 7.094,7 (16%)
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Disclaimer

Alarko Carrier A.S. (“Company”) has prepared this presentation (the “Presentation”) in order to provide investors with general 

information about the Company. The contents of this Presentation is based on public information and on data provided by the 

Company’s management. Neither the Company nor any of its directors, managers or employees nor any other person shall have any

liability whatsoever for any loss arising from use of this presentation. 

This Presentation does not constitute an offer or invitation to purchase the securities of the Company. Investors and prospective 

investors interested in the securities of the Company are required to conduct their own independent investigations and appraisal of 

the business, financial condition of the Company and the nature of its securities. Except for the historical information contained 

herein, the statements made in this Presentation with respect to the Company’s plans, strategies, beliefs and other prospective 

matters are forward-looking statements that involve risk and uncertainty that are not under the Company’s control which may cause 

actual results to differ materially from those anticipated. 

Except where otherwise indicated, this Presentation speaks as of the date hereof. We undertake no duty to update or revise any 

forward-looking statements, whether as a result of new information, future events or otherwise.
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